Short Sales
· Pre-Foreclosure

· What is pre-foreclosure

· Short Sale

· What is short sale

· Why do pre-foreclosure short sales

· Creates a win, win

· Banks Motivation to sell

· Pre August 2008

· Post August 2008

· Doing a Short Sale

· Realtor Listed Short Sales

· Add an addendum “Able to Re-negotiate offer price with the Bank”; “Buyer retains the right to negotiate short sale”.

· FSBO

· Contracts

· Items needed checklist

· Authorization to Release

· Seller’s Acknowledgements

· Repair Estimates

· Limited Power of Attorney

· Bill of Sale

· Insurance Cancellation

· Working the Bank

· Loss Mitigation Department

· CFO

· Asset Manager

· List of Loss Mitigation Numbers
